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1 FINANCIAL NEWS
" -.

nii.

uajuju MUJNJSY GOES TO 15 PER CENT
m WALlSTRte AND STOCKS FALL

"-' - t Dill

Banks Demand Payment of and Funds Are Bid
,
up Worn 6 Per Cent to the High in the After-

noon Rate Drops Before Close
' .j II ""ii in i

' ' " NEW JfOltK. Dee. 4.
-- Th Siwet nad littlo doubt to4r the bank did put the screws on Wall Mreet

Borrower. lvnr)y In tho. da,' notices Wero received by many houses calling In
loan nniVMor noon thro wnat a larto crowd nround the money post on tho

6or of tho Stock Exchange aoeklnrf to obfaln new accommodation in place oftlm calfed. looa
1M mint,f mnrle- - stMit with loans of about 110.000,000 at per cent, but

th demand was ho general that tho bank ofrerlwr. with noma Institution placlnir
S,600,00(J each, wore tiulckly ftbortid, with n steady bidding up of tho prlco

ttnltl It reached 15 per Cent around 2 o'clock. Then there wa a reaction to JOper cent, but although n, pood supply wui sont Into the boaW at this rale, call
ftjonoy was again quickly quoted ftt IS per cent bid.

IJuflng. tho early trading Wall street was disposed to rldloulo the growing
tnlon In money, whlch'had been supposed fo have reached I la most ncuto stage
on IJday lout, but when 13 per cent wait bid later and tho demand continued toJeaaUy tho calling of further loan shortfy beforo 1 o'clock liquidation swelledto larger volume ortd many slocks woro pressed for aale nt sharp concessions.

Wio market mado nil tho moro response to thin money disturbance because
of tho fact that many Issues had mado milmtontlnl gains In tho early forenoon.
United Btatea Steel common reflected tho general tnnrkot tone. That Mock
advanced i In tho first hour to 120, but when tho high rnto for money for
tha day was reached tho stock sold down to 124J4.

Tho widest rtuigo covered wan In Ohio Cities Claa, which after advancing 3
point to lSlJ,, dropped to lUtf. Amorlcan Bmolllng was favored to n ureal

atent by strong mnrket Interests In tho first half of tho day, when' It odvnncoil
rrioro than 1 point to heave 11, but When tho money conditions bocamo tenso the.jtrlce dropped 3 poinU.

After these declines n. ateadlor lono doveloped, with tho apeculatlvo element
(

looking for some eaalor money conditions .as It hud dono each day last week when
tho nupply of money wm steadily becoming nenrecr.

No ono Boomed (o know whether tho situation Is natural or artificial, bill
there were many who bolleved that tho tension won partly forced In order to

ftko tho demand for money moro urgent and onabto tho financial Interests to
jlaco fixed loans extending for long period Into tho coming year at high rates.

In ,010 lato trading call money yielded agnln and it was then assumed that
..tho urgent demand had been fully supplied. With this casing off In money, the
,arket developed a stronger tone and rallies wcro In order nt tho close.

o bond markot tovod In close aympathy with prlco movements in stooks.
Soma of tho rcorgnnliatlon issues woro notlvo nnd strong, howover, with Wabash
Terminal first 4s attracting most attention because of heavy buying--, on which
tho prlco moved lip moro than 3 points. Hock Island Issues were also In good

' tlemand. J"oregn Government werqjwlthout Important change, Anglo
jtroncn Da selling ai V3ft io

More Gold Is Comlnp ; ,
JJBW TOrtIC, Dec It was learned nt tho offices' of J, V. Morgan & Co, this

afternoon that an additional 150,000,000 In gold will arrive In this city the
nd of this week. No other details could bo obtained?'
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Chandler Motor Declares Extra of II
NEW TOUK. Dec 1,--Th. ChandlerMotor Company haj declared th regularquarterly dividend of i and 'an tr pf ua snare.
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j NKW YOnif, Dec. 4. Tlie market for
UorolKii In the early
today sliowed with some classes

downward. Ilelchsmark cables
wcro quoted nominally at 06 H and checksat 60 Tlubles were. a shade under the
best figures of at 20.65 for cables
and 3S.ES for checks, shaded Iristo 4.76 for Sterllnc uhlan
were unchanged at 4,78

kroner, pesetas and Swiss dleplayed
steadiness. Vienna was quotedat a shade above' the low record.

quotations; Demand sterling 4,76 8.

cablet 4.76 y lillla nominally
4.71H, 10-d- bills 4.89U; frano cablesS.Wik, checks B.11; Swiss cables B.16U.
checks 5,17, i lire cables 6.74 W. checks
8.751 r Vienna cables 11.82,. checks 11.80;
Scandinavian kroner cables 21,50. checkso,,u, iicnuiyi caoiea nq.es. checks 20.55:guilder cables 40 check 10i ! rublescables 29.88; checks 29.55.

In the early the downward
In German exchange was re-

sumed, accentuated by higher rates forlocal money. Cables were quoted at 88
and checks at 88.

Th market generally turned easier.
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$500,000 In for Canada
YOItlt Deo. 4. Hold coin to theamount of 1500.000 has been withdrawn

from the Subtreaaury for shipment toCanada. v
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C, Daluquo Elec trie Company 5
Itt Morttfatfa Gold Bond..

ir

Ik

Gold
NEW

fl. These honds, duo in 9 years, ara
an bioWlit Ml?? on the. entiro
eleetne lifhtinrf, power and itwet rail-
way iystem ot tha CitofDubwque,
la,, and vit iniry.
C Net sarnini (or putyear in execisof twice tho hoed intereit. r
flifTh Company, in io far as it law-
fully may, stress to Pay tha Norm.l
FedsrJ income lax.

nveitmcnt for Mains Sari--

rcplscement value at tha nron- -
ertie is estiintted over 53,000,000.
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COTTON P1UCES DROP
DUE TO POOH CABLES

Decline ftt Liverpool C to 6 Pofnta
Grenter Than Due Political

Chnngci! Blamed

corrnx hrar.r wiMinnt coNntTio.N
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i4 shrettiMrt, l Cetpm Chrlitl and
uairpvion. o

tlier wat
Kan Anlenle.

,01 lath e! rrtclellaiten al

NBW VonK. Pee. 4. Business was only
moderate at the opening on the Cotton
Exchange today, the tone being easy and
prices showing declines of It to II points
in ins active itsues, wun tiepiemDer tiown
II points.

The leading Influence was the decline In
Liverpool, which was I to I polnut greater
than due. Tha Hngllsh market was af
fected by the pending political changes.

There was no special feature to the trad
Inr, a prominent Wall street Interest be-

ing a fair buyer, whllo one room operator
took the entire list. Other Wall street In
terests sold and a supply came from com
minion houtet. Liverpool purchased a
small lot of March.

After the call the pressure became more
general, and by the end of the flrst fifteen
minutes prices had dropped I to 5 points
under the earlier levels.

The early decline carried prices out 31
to It points under Saturdays closing fig
ures, or, In the case of May contracts, about
121 points under the high levels reached nt
the beginning of last week.

The pressure then subsided somewhat
nnd the market steadied during the middle
of the mprnlng on covering and scattered
buying for a reaction,

Trading was quiet on rallies of 13 to II
points on the lowest. While there was no
change In the general, average of southern
spot news, there was a good deal of bearish
talk around the ring.

The bullish average of southern spot
news helped to check the early selling
movement, and there was some buying on
an Idea that the technical position had
been strengtheuod on the decline of about

0,60 per bnle from the high records of
last Monday, tThe early afternoon market showed lit
tie feature.
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Liverpool Cotton
I.IVErtPOOIi, Dec 4,-- Spot cotton today

wis In moderate demand and 33 points
lower, on the basis of ll.SOd for mldup
land, The ssles aggregated 7000 bales. In
eluding 6000 bales American. Tito Imports
were 9000 bales. Including 5000 bales Amer-
ican. The market for futures closed steady
at u net decline of 15 to 24 points.

Paris Bourse Steady
PAniS, Dec 4. The Bourse was steadv

today.
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NEW YOniC, Bee. 1. The market for
sugar futures' opened steady today,

to an ndvancs of 2 points, with
sales on the call 260 tons.
around the ring was still unsettled dut to
the existing In actual sugar, and
while the tono tn the' street markets
seemed n little steadier the general feeling
was also unsettled and on the
exchange seemed wilting to wait for fresh
developments.
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BEST PRICE SINCE 1913 FOR P.
, TRUST CERTIFICATES ON LOCAL 'CHANGM

Mbst Active in Trading, With Lake StiperiorxCorporatio J
.JNeXl mjJveiiiBiiws ut -- o --fxi Aim-ro-

List

In the trading- - n the Ph ladelphla mock
Kschange today Philadelphia JUpld Tran
sit trust certificates contlnOeO. tnost
active, advancing to 21, tho since

11, and a nln of H as compared with
Saturday's close. Nothing new vro heard
regarding the affairs of tho
count for the continued strength, Is

known that the earnings are eomparlno; very
favorably with the corrYspondlmr period or
last year. Union on the other
hand, wss quoted unchanged from the close
of

Slovements of prices throughout the list
were very narrow, and In very few cases
were the changes as Urge as a point. Con-

solidated of New Jersey wa on,
of the exceptions, selling up 3 points to
74V. Superior Corporation stock
wss the next molt active of the local Issues
after Itapld Transit and . small

but declined later, closing weak,
with a decline of more than 1 point. Phila-
delphia common gained n full
point. Lehigh Navigation lost ltt In the

Cambria Steel came out late
with a loss of li points.

United Slates Steel common came out
In considerable volume during the morn
Inr. The Street heard that the Novem
ber statement of the corporation will show

of about 1.300.000 tons of ro led
steel products. The November output of,
ingots total aoout i,7op,ooq tons, wnicn
Indicates n production of about
tons of rolled steel. This would be at tha
rate ot 61,000 tons a day for the twenty-fiv- e

active days of the montn.
Officials of operating eastward

from and St. Louis report no Im-
portant change in the traffic situation from
that which has been for a hum-b- e

r of weeks past,, and everything points
to a continuation of record shipments, far.
on period.s

Tax Frto In TVnni. Free of Interne Tax

EDDYSTONE
(Delaware Count-- )

Improvement 4-- s

po Julr 1, 1DI. Options! 1018
Met d'bt Iris thin 2 of siatttid

Price: 104Ve and Interest
Legality approved by
Townscnd, & Munson
investment for Trust

Martin & Co.
1411 Walnut Street

Philadelphia

Free of the Normal Federal Tax
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Gold Bonds
Denominations
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July 1962

In whole or In part 105 and accrued Interest, on any date upon three raonthV noticeInterest Payable January and July In New York and London

Guaranteed Principal Interest Unconditionally Endorsement by Cities
Service Company

Outstanding $10,000,000

Bankers Trust Company, New York, Trustee
--HUly2S!ofr th omierahiP a of the

ServIcoInCo)mpaJny?r':l913' the & Traction waa acquired by tho Ciilei
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$13,640,000 bonds. Tractlpk Co. 6a, 1962.

T11"!00 entire obligations of Cities Serviceguaranteed by Service wSi' lwjulvalent to 1wrtttl5MHdM.

& T--
T

J

highest

nr0,.

Traction,

Saturday.

Traction

advanced
fraction,

Company

afternoon.

shipments

win
1,360,000

railroads
Chicago

reported

Indeflr.lta

valuation.

Menrs. Elliott
Legal Funds

Income

and i,.

were

Power

The eaminffs of all cemnnr,i . t-- .i ,
nt .11 w...i I " juuub gj

The Preferred.and Common of Cities kerviV.. rnnnnu n ".
Bonds have a market value at present

Legality of Issue-ha- been approve by Bleasra. Henrr. HvB. .

volume of business is
by tho supply of aValUbla mllh8

applies to ihe situation
west General business hrou.t,..
territory covered by j
at n hlih-wat- belnr
tho activity which prevail. - ..
manufacturing districts of

Officials southern railroads iL
warilithn ,.. j . ,

an Increase of 2 per over T?!
It wa . ,. J

,n"n " "'during .

Hedeemable

and

ot

Consodate1 Power 'Co.
'

.

onda, and
public

all

and

Stoclts

Pnn..

Individual
Investors

We maintain one tUndarrj of
tervice, uniform in scope and
eflidency and particularly
adapted to the requirement
r.i .- - , , .w ino inaiviaual inveitor,

resardleM of the amount
available for investment.

our rurr-- nt ctntral lint Pi.j
will b tenl Upon requeit.

TheNationalCity
Company

1421 St., Philadelphia
New Chicago Sta Frtnel.ce

"""a rittibnrth

8T N.
lf.mh.ra Thlla- -

Otrc t

tfl
& K.

at . . .
tV aona.ni'iTork

Bathleham Steal
5i. J. a J,, ok

END
l'hlla.

Dne 1,

at
1st,

Pror

of

& C.n

JJloelc

3

I
8'

sai

BANKKM
and

BnoKiu
CHESTNUT CarM

FI,Ml.

Purchata Money
REED MORGAN

.JVE8T BI.DO., rilllA,
2tmbera.f

Interest

by

Ia8 W public'

CIUcs Light,

oA

he

f.nd
yindlnir

which Cities

owned nn,mM
iflcial electric

To

Kxcbann

tt

' ' 1: r
' Jl L

islMiiih? cvAinpc ' '

rtA w,i . ':;rlll?

I

I

Ol

8

Re

Loi

T
ires
peal
cres
tha

dow
urp

Li
ileer

LeanniCwcu
Hit

viuu9 uivnc ex LU. , HI.KMM & UVItm : :T &
Plri.AY?Sl(bing "

Membew PhUadelphia Stock Exchange Member., ia9RiiK.ii.Vc.a. It

i

,

". a Hnn ..r.xat naxva. tibii.Ki.Lr. i.n W3 . .a - . .. .w.. ,, aimii.ira., -- aa?afcicjttj --" iiiik uiu-.numiK'ii- : i.u uiD.atar ism xt wainnt si. r.i . . .... xvpw rrt u i . MMfcHi -- . w
memimi. MLirM..,,- , -- . . . -- - -- ""'"- v.Tcri uanaine Cn" j'.rrr.;"-""- " ,

- .'1m15.lMrw TASH- - r""- - " "J,ILmi ' 'srTTT.. - w jotK Philadelphia rkt,.J,8'xn-erHUJUD- l " 7lm laSfflm IUSCToax oif AcconirrANTa -
""",t??r of Trade. , T4 A, . ? iffll wt

?!

!-
- '"Wg"f TnMWitta. VariitU- - i - - m.. pomt

P4 V$nghtif. THs . uiWrnMnrra
' s-- ,,, -

. . .Mt. only


